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Fjarmal hins opinbera a 4. arsfjéroungi 2017
Quarterly government accounts, 4th quarter 2017

Samantekt  Tekjuafkoma hins opinbera var jakvaed um 18,8 milljarda kréna & 4. arsfjéréungi
2017. Pad er mun betri nidurstada en 4 sama tima 2016 pegar afkoman var
neikvaed um 88,5 milljarda kréna, en tekjuhallinn & 4. arsfjordoungi 2016 skyrist
60ru fremur af 105,1 milljarda kréna fjarmagnstilfaerslu fra rikissjodi til Lifeyris-
sj6ds starfsmanna rikisins. Tekjuafgangurinn & 4. arsfjérdungi 2017 nam 2,8% af
landsframleidslu arsfjéordungsins eda 6,3% af tekjum hins opinbera. Tekju-
afkoma arsins 2017 i heild reyndist jdkvaed um 38,7 milljarda kréna eda sem
nemur 3,5% af tekjum hins opinbera.

Heildartekjur hins opinbera jukust um 6,2% milli 4. arsfjérdungs 2016 og 2017. A
sama tima drégust heildaritgjéld hins opinbera saman um 24,2%. Magn-
breyting samneyslu hins opinbera & 4. arsfjordungi 2017 fra sama tima arid adur
var 2,4%.

Hrein peningaleg eign rikissjods, p.e. peningalegar eignir umfram skuldir, var
neikvaed um 667,1 milljarda kréna i lok 4. arsfjéoroungs 2017, en pad samsvarar
26,1% af aezetladri landsframleidslu arsins. Heildarskuldir rikissjods namu
1.616,7 milljéroum krona i lok arsfjordungsins sem samsvarar 63,3% af aastladri
landsframleidslu arsins, samanborid vidé 70,9% & sama tima arié 2016.

Hid opinbera

Tekjur jukust um 6,2%  Heildartekjur hins opinbera, p.e. rikissjdds, sveitarfélaga og almannatrygginga, eru
deetladar 300,4 milljardar krona & 4. arsfjordungi 2017, sem er 6,2% aukning fra 4.
arsfjoroungi 2016. Skatttekjur og tryggingagjold skiludu hinu opinbera 265,7
milljordum krona a 4. arsfjordungi 2017 sem er 10,6% haekkun fra sama arsfjoro-
ungi 2016.

Launakostnadur jékst um 8,7%  Samkvamt bradabirgdauppgjori var launakostnadur hins opinbera & 4. arsfjoroungi
97,8 milljardar krona eda 8,7% harri en & sama timabili arid 2016. Aztlad er ad
heildaratgjold hins opinbera hafi verid 281,6 milljardar krona a 4. arsfjéréungi
2017 samanborid vid 371,5 milljarda krona & 4. arsfjordungi 2016. Utgjoldin
drégust pvi saman um rdmlega 24%, sem skyrist helst af 105,1 milljarda krona
fjarmagnstilfeerslu fra rikissjoai til Lifeyrissjods starfsmanna rikisins sem gjaldfeerd
var & 4. arsfjordungi 2016. Aetlad er ad magnaukning samneyslu hins opinbera
hafi verio 2,4% & 4. arsfjérdungi 2017 fra sama timabili i fyrra.
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Tekjuafkoma hins opinbera var
jakvaed um 18,8 milljarda

Mynd 1. Tekjuafkoma hins opinbera sem hlutfall af VLF arsfjérdungs
Figure 1.  General government financial balance as percent of quarterly GDP
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Skyringar Notes: Tekjur af stddugleikaframlagi upp & 384,2 ma.kr. eru medtaldar & 1. arsfj. 2016, an stodugleika-
framlagsins hefdi tekjujofnudurinn verid neikvaedur um 2.0% af VLF arsfjéroungsins. Fjarmagnstilfersla rikis-
sjods til LSR upp & 105,1 ma.kr. er medtalin & 4. arsfj. 2016. Revenue due to stability contribution for 384.2
billion ISK are included in 1st quarter 2016, when excluding the stability contribution the deficit is estimated to be
2.0% of quarterly GDP. The central government's 105.1 billion ISK contribution to the A-part of the State Pension
Fund has been included as an expense in 4th quarter 2016.

Tekjuafkoma hins opinbera reyndist jakveed um 18,8 milljarda kréna & 4. arsfjoro-
ungi 2017. Tekjuafgangurinn nam 2,8% af landsframleidslu arsfjérdungsins.

Taflal. Fjarhagur hins opinbera a 4. arsfjoroungi 2016 og 2017
Table 1. General government finances in 4th quarter 2016 and 2017

Milljardar kréna 4. arsfj. 4th quarter 1.-4. arsfj. 1st-4th quarter
Billion ISK Breyting, % Breyting, %
2016 2017' Change, % 2016  2017' Change, %

1. Heildartekjur2 Revenue? 2829 300,4 6,2 1.418,3 1.109,6 -21,8
2. Heildarl]tgjbld3 Expenditure3 3715 281,6 -24,2 1.109,9 1.070,9 -3,5

2.1 Fjarfesting Investment 18,5 21,2 14,7 67,8 81,1 19,7
3. Tekjujofnudur 3=1-2)

Financial bal. 3=1-2) -88,5 18,8 . 308,4 38,7 .
4. Tekjujofnudur % af tekjum

Fin. bal. % of revenue -31,3 6,3 . 21,7 3,5 .
5. Tekjujofnudur % af VLF*

Financial bal. % of GDP* -13,8 2,8 . 12,6 15 .

! Bradabirgdatlur. Preliminary figures.

2 Tekjur rikissjods af stddugleikaframlagi upp & 384,2 ma.kr. eru medtaldar & 1. arsfj6roungi 2016. Revenue due to
stability contribution for 384.2 billion I1SK are included in 1st quarter 2016.

® Fjarmagnstilfzersla rikissjods til LSR upp & 105,1 ma.kr. er medtalin & 4. arsfj. 2016. The central government's
105.1 billion ISK contribution to the A-part of the State Pension Fund has been included as an expense in 4th
quarter 2016.

*Hlutfall af VLF arsfjordungsins. Percentage of quarterly GDP.



Tekjuafkoma rikissjods jakvaed
um 13,4 milljarda

Hrein peningaleg eign neikvaed
um 667,1 milljarda kréna

Rikissjoour
Bradabirgdatdlur benda til pess ad heildartekjur rikissjods & rekstrargrunni hafi
verid 224,5 milljardar krona 4 4. arsfjoroungi 2017 og heildaratgjold 211,1

milljardar krona. Tekjujofnudur rikissjods er pvi jakveedur um 13,4 milljarda kréna
a 4. arsfjoroungi, eda sem nemur 2,0% af landsframleidslu arsfjéréungsins.

Skattar og tryggingagjold skiludu rikissjédi um 199,0 milljéroum kréna & 4. ars-
fjordungi 2017, eda 88,6% tekna hans. A gjaldahlid rikissjods eru umfangsmestu
atgjaldalidirnir fjarframlég til almannatrygginga, launakostnadur, kaup a voru og
bjonustu og vaxtagjold. Launakostnadur rikisins var 49,9 milljaroar kréna a 4. ars-
fjoroungi 2017 og jokst um 8,5% fra sama timabili &rid &dur. Magnbreyting
samneyslu rikissjods meeldist 2,2% & 4. arsfjordungi 2017, en & sama tima 2016 var
magnbreytingin 3,1%.

Tekjur rikissjods a arinu 2017 ndmu 815,5 milljardar kréna og drégust saman um
29% fra fyrra ari, en samdrattinn ma rekja til tekna rikissj6ds & arinu 2016 vegna
stédugleikaframlags fra follnu bénkunum upp & 384,2 milljarda krona. Utgjoldin
voru 784,0 milljardar og drogust saman um 7,6% fra arinu 2016, sem skyrist af
105,1 milljarda kréna fjarmagnstilferslu rikissjods til Lifeyrissjods starfsmanna
rikisins. Tekjujofnudur rikissjéos reyndist pvi jakvaedur um 31,4 milljarda kréna &
arinu 2017, samanborid vid tekjuafkomu upp & 300,2 milljarda & arinu 2016.

Tafla2. Fjarhagur rikissjéos & 4. arsfjoroungi 2016 og 2017
Table 2. Central government finances in 4th quarter 2016 and 2017

Milljardar krona 4. arsfj. 4th quarter 1.-4. érsfj. 1st-4th quarter
Billion ISK Breyting, % Breyting, %
2016 2017" Change, % 2016 2017" Change, %

1. Heildartekjur® Revenue? 218,2 224,5 29 11490 8155 -29,0
2. Heildaratgjold® Expenditure®  311,5 211,1 -32,2 8488  784,0 -7.6

2.1 Fjéarfesting Investment 12,8 14,0 9,0 43,6 50,3 15,4
3. Tekjujofnudur (3=1-2)

Financial bal. 3=1-2) -93,4 134 . 300,2 31,4 .
4. Tekjujofnudur % af tekjum

Fin. bal. % of revenue -42,8 6,0 . 26,1 3,9 .
5. Tekjujofnudur % af VLF*

Financial bal. % of GDP* -14,6 2,0 . 12,2 1,2 .

! Bréadabirgdatélur. Preliminary figures.

2Tekjur rikissjods af stodugleikaframlagi upp & 384,2 ma.kr. eru medtaldar & 1. arsfjérdungi 2016. Revenue due to
stability contribution for 384.2 billion I1SK are included in 1st quarter2016.

® Fjarmagnstilfarsla rikissjods til LSR upp & 105,1 ma.kr. er medtalin & 4. arsfj. 2016. The central government's
105.1 billion ISK contribution to the A-part of the State Pension Fund has been included as an expense in 4th
quarter 2016.

*Hlutfall af VLF arsfjérdungsins. Percentage of quarterly GDP.

Peningalegar eignir rikissjods ndmu 949,6 milljérdum krdna i lok 4. arsfjéréungs
2017, eda sem nemur 37,2% af aeetladri landsframleidslu arsins. Peningalegar
eignir rikissjdos leekkudu um 165,6 milljarda krona fra sama arsfjoroungi 2016 eda
14,9%. A sama tima hefur dregid ar skuldum rikissj6ds sem nemur 6,9%. Skuldirn-
ar namu 1.616,7 milljéroum kréna i lok 4. arsfjoroungs 2017, eda 63,3% af lands-
framleidslu arsins i samanburdi vid 70,9% i lok 4. arsfjérdungs 2016. Peningalegar
eignir umfram skuldir eru pvi neikveedar um 667,1 milljarda krona i lok 4. ars-
fjéroungs 2017 sem nemur 26,1% af aztladri landsframleidslu arsins samanborid



vid 25,4% i lok 4. arsfjéréungs 2016. Verst stod rikissjodur i lok ars 2012, en pa
var hrein peningaleg eign rikissjods neikvaed um 46,4% af landsframleidslu arsins.

Mynd 2. Peningalegar eignir og skuldir rikissjéds sem hlutfall af VLF
Figure 2.  Central government financial assets and liabilities as percent of GDP
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Tekjuafkoma sveitarfélaga
var jakvaed um 1,1 milljard

Utsvarstekjur jukust um 9,6%

Sveitarfélog

Heildartekjur sveitarfélaganna & 4. arsfjéroungi 2017 eru aatladar 86,3 milljaroar
kréna og heildarutgjold 85,2 milljardar. Tekjuafgangur 4. arsfjéroungs er pvi aetl-
adur um 1,1 milljardur kréna. A sama tima 2016 var tekjuafkoman jakveed um 1,2
milljarda krona. Tekjur sveitarfélaga hafa aukist um 8,2% fra sama tima i fyrra en
atgjoldin um 8,3%.

Utsvarstekjur skiludu sveitarféldgunum 54,8 milljordum krona & 4. arsfjordungi
2017, eda 63,5% tekna peirra. Er pad aukning um 9,6% fra pvi 4 sama arsfjoroungi
2016. Launagreioslur eru umfangsmesti Gtgjaldalidur sveitarfélaganna og nema um
48% af heildaratgjoldum. Launakostnadur sveitarfélaga var 40,9 milljardar kréna &
4. arsfjoroungi 2017 og jokst um 9,3% fra sama timabili arid 2016. Magnbreyting
samneyslu sveitarfélaga meeldist 2,0% a 4. arsfjordungi en var 1,3% & sama ars-
fjéroungi 2016.

Tafla3. Fjarhagur sveitarfélaga & 4. arsfjoroungi 2016 og 2017
Table 3. Local government finances in 4th quarter 2016 and 2017

Milljardar kréna 4. arsfj. 4th quarter 1.-4. arsfj. 1st-4th quarter
Billion ISK Breyting, % Breyting, %
2016 2017 Change, % 2016 2017 Change, %

1. Heildartekjur Revenue 79,8 86,3 8,2 3083 3336 8,2
2. Heildarutgjold Expenditure 78,6 85,2 83 3065 3323 8,4

2.1 Fjéarfesting Investment 57 7,3 27,5 24,1 30,8 21,5
3. Tekjujofnudur (3=1-2)

Financial bal. 3=1-2) 1,2 1,1 . 1,9 1,3 .
4. Tekjujofnudur % af tekjum

Fin. bal. % of revenue 14 1,3 . 0,6 0,4 .
5. Tekjujofnudur % af VLF?

Financial bal. % of GDP? 0,2 0,2 . 0,1 0,1 .

'Bradabirgdatélur. Preliminary figures. Hlutfall af VLF arsfjordungsins. Percentage of quarterly GDP.



Fjarmal hins opinbera
og undirgeira pess eru
sett fram & rekstrargrunni

Gagna- og adferdalysing

Aatlanir um tekjur og gjold rikissjods byggjast & gognum fra Fjarsyslu rikisins.
Reynt er ad meta tekjur og gjéld a rekstrargrunni i samraeemi vid uppgjor pjédhags-
reikninga, ekki & greidslugrunni eins og manadarhefti rikissjéds syna. Auk
manadarhefta eru fjarlég notud vid matid. Rekstrargrunnur felur i sér ad skuld-
bindingar eru feerdar til tekna eda gjalda pegar til peirra er stofnad 6had pvi hvenaer
greidslur fara fram. Vio mat & fjarmalum sveitarfélaganna eru notud gégn sem
safnad er i gegnum upplysingaveitu sveitarfélaganna. Upplysingaveitan er sam-
starfsverkefni Hagstofunnar, fjarmala- og efnahagsraduneytisins, samgéngu- og
sveitarstjornarraduneytisins og Sambands islenskra sveitarfélaga. Han er vistud hja
Hagstofu sem jafnframt sér um s6fnun gagna fra sveitarfélogunum. Gognin eru &
rekstargrunni en einnig er studst vid fjarhagsaaetlanir sem sveitarfélogin skila inn i
veituna. Mat & fjarfestingu sveitarfélaganna er byggt & fjarhagsaaetlunum peirra
fyrir arid i heild.

Hagstofan leggur hér meginaherslu a tekjuafkomuna vid mat & afkomu hins opin-
bera. En annar melikvardi er einnig notadur, en pad er rekstrarafkoma. Munurinn &
rekstrarjofnudi og tekjujofnudi er sa ad rekstrarjéfnudur synir nidurstdéou rekstrar-
reiknings eftir ad afskriftir hafa verid gjaldfeerdar en tekjujéfnudur synir nidur-
stdduna eftir ad fjarfesting hefur verid dregin fra rekstrarjofnudi, en pa eru afskrift-
ir ekki gjaldfeerdar. Munurinn & pessum tveimur melikvoéroum er pvi folginn i
muninum & afskriftum og fjarfestingu. Ef fjarfestingin er herri en afskriftir verdur
tekjujofnudurinn lakari en rekstrarjofnudurinn eda sem nemur peim mun.



English summary

In the 4th quarter of 2017, the financial balance of the general government (i.e.
the central government, the social security funds and the local governments)
amounted to 18.8 billion ISK in surplus or 2.8% of quarterly GDP and 6.3% of
general government total revenue. This can be compared to 88.5 billion ISK
deficit in the 4th quarter of 2016, mainly due to the 105.1 billion ISK contribution
of the central government to the A-part of the State Pension Fund. In 2017, the
financial balance of the general government amounted to a 38.7 billion ISK
surplus or 3.5% of the total revenue.

The general government total revenue is estimated 300.4 billion ISK in the 4th
quarter of 2017, an increase of 6.2% from previous year. Tax revenue increased
by 11.2% from previous year. The total expenditure decreased at the same time
by 24.2%, from 371.5 billion ISK in 2016 to 281.6 billion ISK in 2017, due to the
above mentioned contribution to the State Pension Fund in 2016.

The net financial position of the central government, i.e. the financial assets
less liabilities, was negative by 667.1 billion ISK at the end of the 4th quarter of
2017 or 26.1% of GDP, compared to 25.4% in the same period last year. The
central government total liabilities at the end of the quarter amounted to 1,616.7
billion ISK or 63.3% of GDP.

The revenue and expenditure figures for the general government and its sub-
sectors are presented on an accrual basis and in line with national accounts
principles, whereas the monthly figures on central government published by the
Government Financial Authority are on cash basis. On accrual basis, flows are
recorded when they are established regardless of when actual payments are
made. The data presented here, both for the central and local governments, are
preliminary.



Tafla4. Fjarmal hins opinbera eftir arsfjoroungum 2015-2017

Table 4.  Quarterly Government Finances 2015-2017

Verdlag hvers ars, milljardar krona

Tekjujéfnudur Tekjujéfnudur

Billion ISK at current prices Heildar- Heildar- — par af Tekju- hlutfall af hlutfall af
tekjur Gtgjold  fjarfesting jofnudur heildartekjum VLF
Total Total —thereof  Financial Financial Financial
revenue expenditure investment balance balance % of balance %
(1) (2) (2.1) (3=1-2) total revenue of GDP

Hid opinbera The General Government
2015 931,0 949,1 64,0 -18,2 -2,0 -0,8
1. arsfjordungur 1st quarter 2217 235,5 13,4 -13,7 -6,2 -0,6
2. &rsfjoroungur 2nd quarter 217,7 229,6 15,1 -11,9 -5,5 -0,5
3. arsfjordungur 3rd quarter 228,0 237,0 17,3 -9,0 -3,9 -0,4
4. arsfjéroungur 4th quarter 263,5 247,1 18,1 16,4 6,2 0,7
2016 1.418,3 1.109,9 67,8 308,4 21,7 12,6
1. &rsfjéréungur 1st quarter* 620,2 2471 13,5 3731 60,2 15,2
2. &rsfjoroungur 2nd quarter 2554 243,0 16,8 12,4 4,9 0,5
3. arsfjordungur 3rd quarter 259,7 248,3 19,0 11,4 4.4 0,5
4. &rsfj6rdungur® 4th quarter? 282,9 3715 18,5 -88,5 -31,3 -3,6
20178 1.109,6 1.070,9 81,1 38,7 35 15
1. arsfjordungur 1st quarter 261,1 252,7 15,1 8,4 32 0,3
2. arsfjordungur 2nd quarter 273,6 264.,8 19,7 8,8 3,2 0,3
3. arsfjordungur 3rd quarter 2745 2719 25,1 2,6 1,0 0,1
4. arsfjéroungur 4th quarter 300,4 281,6 21,2 18,8 6,3 0,7

Rikissjédur The Central Government

2015 692,4 698,3 41,5 -5,9 -0,9 -0,3
1. arsfjordungur 1st quarter 164,6 175,6 8,5 -11,0 -6,7 -0,5
2. arsfjordungur 2nd quarter 159,1 165,7 9,6 -6,6 -4,1 -0,3
3. arsfjordungur 3rd quarter 167,8 174,2 10,8 -6,4 -3,8 -0,3
4. arsfjéroungur 4th quarter 200,9 182,9 12,7 18,0 9,0 0,8
2016 1.149,0 848,8 43,6 300,2 26,1 12,2
1. arsfijéréungur 1st quarter! 555,0 183,0 8,6 372,0 67,0 15,2
2. arsfjoroungur 2nd quarter 187,2 173,9 10,9 13,3 7,1 0,5
3. arsfjordungur 3rd quarter 188,6 180,4 11,3 8,2 4,4 0,3
4. arsfjérdungur? 4th quarter? 218,2 3115 12,8 934 42,8 3,8
20173 815,5 784,0 50,3 31,4 3,9 1,2
1. arsfjordungur 1st quarter 191,1 183,3 8,8 7,8 4.1 0,3
2. arsfjordungur 2nd quarter 199,7 189,3 12,2 10,4 5,2 04
3. arsfjordungur 3rd quarter 200,1 200,3 15,4 -0,2 -0,1 0,0
4. arsfjéroungur 4th quarter 2245 211,1 14,0 13,4 6,0 0,5

! Tekijur af stodugleikaframlagi upp & 384,2 ma.kr. eru medtaldar. Revenue due to stability contribution for 384.2 billion ISK are included.

2 Fjarmagnstilfarsla rikissjods til LSR upp & 105,1 ma.kr. er medtalin & 4. arsfj. 2016. The central government's 105.1 billion ISK contribution to the A-
part of the State Pension Fund has been included as an expense in 4th quarter 2016.

®Bradabirgdatolur. Preliminary figures



Tafla4.  Fjarmal hins opinbera eftir arsfjordungum 2015-2017 (frh.)
Table 4.  Quarterly Government Finances 2015-2017 (cont.)

Verdlag hvers ars, milljardar krona Tekjujéfnudur Tekjujéfnudur
Billion ISK at current prices Heildar- Heildar- — par af Tekju- hlutfall af hlutfall af
tekjur Gtgjold  fjarfesting jofnudur heildartekjum VLF

Total Total —thereof  Financial Financial Financial

revenue expenditure investment balance balance % of balance %

(1) (2) (2.1) (3=1-2) total revenue of GDP

Sveitarfélog The Local Governments

2015 273,6 287,0 22,5 -13,3 -4,9 -0,6
1. arsfjordungur 1st quarter 65,3 68,2 50 -2,8 -4,3 -0,1
2. &rsfjoroungur 2nd quarter 67,2 72,2 55 -5,0 -71,5 -0,2
3. arsfjordungur 3rd quarter 69,3 72,0 6,6 -2,8 -4,0 -0,1
4. arsfjéroungur 4th quarter 71,8 74,6 54 -2,7 -3,8 -0,1
2016 308,3 306,5 24,1 1,9 0,6 0,1
1. arsfjordungur 1st quarter 73,2 73,0 4,9 0,3 0,4 0,0
2. arsfjordungur 2nd quarter 77,2 78,0 59 -0,8 -1,1 0,0
3. arsfjordungur 3rd quarter 78,1 76,9 7,6 1,3 1,6 0,1
4. arsfjéroungur 4th quarter 79,8 78,6 5,7 1,2 1,4 0,0
2017° 333,6 332,3 30,8 1,3 0,4 0,1
1. arsfjordungur 1st quarter 79,2 78,9 6,3 0,4 0,4 0,0
2. arsfjordungur 2nd quarter 83,5 84,5 75 -1,0 -1,2 0,0
3. arsfjordungur 3rd quarter 84,6 83,7 9,7 0,9 1,0 0,0
4. arsfjéroungur 4th quarter 86,3 85,2 7,3 1,1 13 0,0

Almannatryggingar The Social Security Funds

2015 178,8 177,7 0,0 1,1 0,6 0,1
1. arsfjordungur 1st quarter 43,5 43,3 0,0 0,1 0,3 0,0
2. arsfjordungur 2nd quarter 43,8 44,0 0,0 -0,3 -0,6 0,0
3. arsfjordungur 3rd quarter 44,1 43,9 0,0 0,1 0,3 0,0
4. arsfjéroungur 4th quarter 47,6 46,4 0,0 1,1 2,4 0,1
2016 200,3 194,0 0,0 6,3 3,2 0,3
1. arsfjordungur 1st quarter 47,8 47,0 0,0 0,8 1,7 0,0
2. arsfjordungur 2nd quarter 47,6 47,7 0,0 -0,1 -0,2 0,0
3. arsfjordungur 3rd quarter 50,5 48,6 0,0 19 3,8 0,1
4. &rsfjoroungur 4th quarter 54,3 50,6 0,0 3,7 6,8 0,1
20178 230,0 224,2 0,0 5,9 2,6 0,2
1. arsfjordungur 1st quarter 54,9 54,6 0,0 0,3 0,6 0,0
2. arsfjordungur 2nd quarter 54,7 55,3 0,0 -0,6 -1,1 0,0
3. arsfjordungur 3rd quarter 58,0 56,1 0,0 1,9 3,3 0,1
4. &rsfjoroungur 4th quarter 62,4 58,2 0,0 4,2 6,8 0,2

®Bradabirgdatolur. Preliminary figures
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Tafla5. Tekjur og gjéld hins opinbera eftir &rsfjoroungum 2016-2017
Table 5.  Quarterly Government Revenue and Expenditure 2016-2017

Verdlag hvers érs, milljardar krona 2016 2017*
Billion ISK at current prices Alls _Arsfj. Quarters  Alls Arsfjordungar Quarters

Total 1"l IV Total | ] 1"l v
1 Heildartekjur Total revenue 1.418,3 259,7 2829 1.109,6 261,1 273,6 2745 3004
11 Skatttekjur Taxes 1.180,2 203,0 217,7 8735 1999 2126 2188 2421
111  Skattar & tekjur Taxes on revenue 4295 1064 119,0 4762 108,83 1159 1181 1333
112 Skattar & laun Taxes on payroll 7.4 1,8 18 7,9 2,0 2,0 2,0 2,0
113  Eignarskattar? Property taxes? 432,6 11,8 12,4 51,9 13,2 12,9 12,8 13,0
114  Skattar & vOru og pjonustu Taxes on goods and services 290,8 80,4 70,4 316,6 73,5 77,6 80,9 84,6
115 Skattar & alpjéoavioskipti Taxes on international trade 51 1,4 15 4,2 0,9 1,1 1,0 1,3
116  Adrir skattar Other taxes 14,9 1,3 12,6 16,7 1,6 31 39 8,0
12 Tryggingagjold Social contributions 85,4 22,0 22,6 89,2 21,2 215 22,9 23,6
13 Fjarframlég Grants 3,0 3,9 -3,9 2,7 0,6 0,6 0,7 0,7
14 Adrar tekjur Other revenue 149,7 30,9 46,5 1442 39,4 38,9 32,0 33,9
2 Heildarutgjold Total expenditure 1.109,9 2483 3715 10709 252,7 2648 2719 2816
21 Laun Wages 3317 82,2 89,9 3627 84,4 91,2 89,3 97,8
22 Kaup a voru og pjonustu Use of goods and services 254,0 62,3 67,6 2618 62,9 65,1 64,0 69,7
23 Afskriftir Consumption of fixed capital 42,1 10,5 10,5 42,8 10,7 10,7 10,7 10,7
24 Vaxtagjold Interest 98,2 27,5 21,2 1020 26,4 25,1 28,5 22,1
25 Framleidslustyrkir Subsidies 34,6 8,3 9,1 37,9 9,4 94 9,1 10,0
26 Fjarframldég Grants 49 1,1 1,7 57 1,0 15 1,3 1,9
27 Félagslegar tilfeerslur til heimila Social benefits 147,6 37,0 384 1729 42,6 42,2 43,4 44,6
28 Onnur Gtgjold® Other expenditure® 1712 11,0 1251 46,9 10,9 10,6 11,2 14,2
31 Fjarfesting Net acquisition of nonfinancial assets 67,8 19,0 18,5 81,1 15,1 19,7 251 21,2
23 Afskriftir Consumption of fixed capital -42,1 -105 -105 -428 -10,7 -10,7 -10,7 -10,7
Tekjujofnudur (1-2) Net lending / borrowing (NLB) 308,4 11,4 -88,5 38,7 8,4 8,8 2,6 18,8
Tekjujofnudur % af tekjum NLB % of total revenue 21,7 44 -31.3 3,5 3,2 3,2 1,0 6,3
Tekjujofnudur % af VLF NLB % of GDP 12,6 0,5 -3,6 15 0,3 0,3 0,1 0,7
Heildartekjur % af VLF Total revenue % of GDP 57,8 10,6 11,5 43,4 10,2 10,7 10,7 11,8
Heildaritgjold % af VLF Total expenditure % of GDP 45,2 10,1 15,1 41,9 9,9 10,4 10,6 11,0

! Bragabirgdatélur. Preliminary figures.

2 Tekjur af stddugleikaframlagi upp & 384,2 ma.kr. eru medtaldar 4 1. arsfj. 2016. Revenue due to stability contribution for 384.2 billion ISK are included
in 1st quarter 2016.

® Fjarmagnstilfarsla rikissjods til LSR upp & 105,1 ma.kr. er medtalin & 4. arsfj. 2016. The central government's 105.1 billion ISK contribution to the A-
part of the State Pension Fund has been included as an expense in 4th quarter 2016.



11

Tafla6. Tekjur og gjold rikissjods eftir arsfjoroungum 2016-2017
Table 6.  Quarterly Central Government Revenue and Expenditure 2016-2017

Verdlag hvers érs, milljardar krona 2016 2017*
Billion ISK at current prices Alls _Arsfj. Quarters  Alls Arsfjordungar Quarters

Total 1"l IV Total | ] 1"l v
1 Heildartekjur Total revenue 1.149,0 1886 218,2 8155 191,1 199,7 200,1 2245
11 Skatttekjur Taxes 9449 1425 156,8 6156 1394 1482 1525 1754
111  Skattar & tekjur Taxes on revenue 240,8 57,9 69,0 269,3 61,1 64,7 65,0 78,5
112 Skattar & laun Taxes on payroll 7.4 1,8 18 7,9 2,0 2,0 2,0 2,0
113  Eignarskattar? Property taxes? 394,1 2,2 2,8 938 2,6 2,4 2.3 2,5
114  Skattar & vOru og pjonustu Taxes on goods and services 282,6 77,9 69,2 307,6 71,2 74,9 78,2 83,2
115 Skattar & alpjéoavioskipti Taxes on international trade 51 1,4 15 4,2 0,9 1,1 1,0 1,3
116  Adrir skattar Other taxes 14,9 1,3 12,6 16,7 1,6 31 39 8,0
12 Tryggingagjold Social contributions 85,4 22,0 22,6 89,2 21,2 21,5 22,9 23,6
13 Fjarframlég Grants 11,9 3,1 3,2 11,6 2,7 2,8 3,0 3,1
14 Adrar tekjur Other revenue 106,8 21,1 35,5 99,0 27,8 27,3 21,6 22,3
2 Heildarutgjoéld Total expenditure 8488 1804 3115 7840 1833 189,3 2003 2111
21 Laun Wages 164,1 40,7 46,0 1797 419 439 441 499
22 Kaup a voru og pjonustu Use of goods and services 115,9 28,7 32,0 1185 27,6 29,0 29,2 32,7
23 Afskriftir Consumption of fixed capital 30,7 7,7 7,7 31,2 7,8 7,8 7,8 7,8
24 Vaxtagjold Interest 86,5 24,5 18,3 88,2 22,9 21,6 25,0 18,6
25 Framleidslustyrkir Subsidies 30,1 7,2 80 331 8,2 8,2 7,9 8,8
26 Fjarframlég Grants 235,3 56,3 68,6 266,2 63,1 63,6 67,2 72,3
27 Felagslegar tilfeerslur til heimila Social benefits 15,2 3,8 4,1 14,5 3,4 3,5 3,6 39
28 Onnur Gtgjold® Other expenditure® 158,0 77 121,8 335 75 7.2 78 109
31 Fjarfesting Net acquisition of nonfinancial assets 43,6 11,3 12,8 50,3 8,8 12,2 15,4 14,0
23 Afskriftir Consumption of fixed capital -30,7 -1,7 -7,7 0 -31,2 -7,8 -7,8 -7,8 -7,8
Tekjujofnudur (1-2) Net lending / borrowing (NLB) 300,2 8,2 -934 31,4 7.8 10,4 -0,2 13,4
Tekjujofnudur % af tekjum NLB % of total revenue 26,1 44 -42.8 3,9 41 5,2 -0,1 6,0
Tekjujofnudur % af VLF NLB % of GDP 12,2 0,3 -3,8 1,2 0,3 0,4 0,0 0,5
Heildartekjur % af VLF Total revenue % of GDP 46,8 7,7 8,9 31,9 7.5 7,8 7.8 8,8
Heildaritgjold % af VLF Total expenditure % of GDP 34,6 7,4 12,7 30,7 7,2 7,4 7,8 8,3

! Bragabirgdatélur. Preliminary figures.

2 Tekjur af stddugleikaframlagi upp & 384,2 ma.kr. eru medtaldar 4 1. arsfj. 2016. Revenue due to stability contribution for 384.2 billion ISK are included
in 1st quarter 2016.

® Fjarmagnstilfarsla rikissjods til LSR upp & 105,1 ma.kr. er medtalin & 4. arsfj. 2016. The central government's 105.1 billion ISK contribution to the A-
part of the State Pension Fund has been included as an expense in 4th quarter 2016.
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Tafla7. Tekjur og gjold sveitarfélaga eftir arsfjéroungum 2016-2017
Table 7. Quarterly Local Government Revenue and Expenditure 2016-2017

Verdlag hvers érs, milljardar krona 2016 2017*
Billion ISK at current prices Alls _Arsfj. Quarters  Alls Arsfjordungar Quarters

Total 11 IV Total | I Il [\
1 Heildartekjur Total revenue 308,3 78,1 79,8 333,6 79,2 83,5 84,6 86,3
11 Skatttekjur Taxes 2354 605 609 2579 605 644 663 66,7
111  Skattar & tekjur Taxes on revenue 188,7 484 50,0 206,8 47,7 51,2 53,1 54,8
112 Skattar & laun Taxes on payroll - - - - - - - -
113 Eignarskattar Property taxes 38,5 9,6 9,6 42,1 10,5 10,5 10,5 10,5
114  Skattar & vOru og pjonustu Taxes on goods and services 8,2 2,5 1,2 9,0 2,2 2,7 2,7 1,4

115 Skattar & alpjéoavioskipti Taxes on international trade - - - - - - - -
116  Adrir skattar Other taxes - - - - - - - -
12 Tryggingagjold Social contributions - - - - - - - -

13 Fjarframlég Grants 32,9 8,5 8,6 334 7,9 8,2 8,6 8,8
14 Adrar tekjur Other revenue 40,0 9,1 10,3 42,2 10,9 10,9 9,6 10,9
2 Heildarutgjold Total expenditure 306,5 76,9 78,6 332,3 78,9 84,5 83,7 85,2
21 Laun Wages 1425 35,2 375 1557 36,0 40,3 38,5 40,9
22 Kaup a voru og pjonustu Use of goods and services 96,6 23,2 24,6 99,9 251 25,3 24,1 255
23 Afskriftir Consumption of fixed capital 114 2,8 2,8 11,6 2,9 2,9 29 2,9
24 Vaxtagjold Interest 11,7 2,9 2,9 13,8 3.4 34 3.4 34
25 Framleidslustyrkir Subsidies 43 11 11 4.4 11 11 11 1,1
26 Fjarframldég Grants 1,6 0,4 0,4 1,6 0,4 0,4 0,4 0,4
27 Feélagslegar tilfeerslur til heimila Social benefits 12,9 3,2 32 13,1 33 33 33 33
28 Onnur utgjold Other expenditure 12,8 3,2 3,2 13,0 3,2 3,2 3,2 3,2
31 Fjéarfesting Net acquisition of nonfinancial assets 241 7,6 5,7 30,8 6,3 75 9,7 7,3
23 Afskriftir Consumption of fixed capital -11,4 -2,8 -28 -116 -2,9 -2,9 -2,9 -2,9
Tekjujofnudur (1-2) Net lending / borrowing (NLB) 1,9 1,3 1,2 1,3 0,4 -1,0 0,9 11
Tekjujofnudur % af tekjum NLB % of total revenue 0,6 1,6 1,4 0,4 0,4 -1,2 1,0 1,3
Tekjujofnudur % af VLF NLB % of GDP 0,1 0,1 0,0 0,1 0,0 0,0 0,0 0,0
Heildartekjur % af VLF Total revenue % of GDP 12,6 3,2 3,3 13,1 31 3,3 3,3 3,4
Heildarutgjold % af VLF Total expenditure % of GDP 12,5 3,1 3,2 13,0 3,1 3,3 3,3 3,3

! Bragabirgdatélur. Preliminary figures.
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Table 8.

Tekjur og gjold almannatrygginga eftir arsfjoroungum 2016-2017
Quarterly Social Security Funds Revenue and Expenditure 2016-2017
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Verdlag hvers érs, milljardar krona

2016

2017+

Billion ISK at current prices Alls _Arsfj. Quarters  Alls Arsfjordungar Quarters

Total 1"l IV Total | ] 1"l v
1 Heildartekjur Total revenue 200,3 50,5 54,3 230,0 54,9 54,7 58,0 62,4
11 Skatttekjur Taxes - - - - - - - -
111  Skattar & tekjur Taxes on revenue - - - - - - - -
112 Skattar & laun Taxes on payroll - - - - - - - -
113 Eignarskattar Property taxes - - - - - - - -
114  Skattar & vOru og pjonustu Taxes on goods and services - - - - - - - -
115 Skattar & alpjéoavioskipti Taxes on international trade - - - - - - - -
116  Adrir skattar Other taxes - - - - - - - -
12 Tryggingagjold Social contributions - - - - - - - -
13 Fjarframlég Grants 197,5 49,8 53,6 227,1 54,2 54,0 57,3 61,7
14 Adrar tekjur Other revenue 2,8 0,7 0,7 2,9 0,7 0,7 0,7 0,7
2 Heildarutgjold Total expenditure 194,0 48,6 50,6 2242 54,6 55,3 56,1 58,2
21 Laun Wages 25,1 6,3 6,5 27,3 6,5 7,0 6,8 7,0
22 Kaup a voru og pjonustu Use of goods and services 415 10,3 10,9 43,3 10,3 10,9 10,7 11,5
23 Afskriftir Consumption of fixed capital 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
24 Vaxtagjold Interest 0,0 0,0 0,0 0,1 0,0 0,0 0,0 0,0
25 Framleidslustyrkir Subsidies 0,2 0,0 0,0 0,4 0,1 0,1 0,1 0,1
26 Fjarframldég Grants 7,3 19 2,0 7,3 1,6 1,8 19 2,0
27 Félagslegar tilfeerslur til heimila Social benefits 119,5 30,0 31,1 1453 35,9 35,5 36,5 37,4
28 Onnur utgjold Other expenditure 0,4 0,1 0,1 0,4 0,1 0,1 0,1 0,1
31 Fjéarfesting Net acquisition of nonfinancial assets 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
23 Afskriftir Consumption of fixed capital 0,0 0,0 0,0 0,0 0,0 0,0 0,0 0,0
Tekjujofnudur (1-2) Net lending / borrowing (NLB) 6,3 1,9 3,7 59 0,3 -0,6 1,9 4.2
Tekjujofnudur % af tekjum NLB % of total revenue 3,2 3,8 6,8 2,6 0,6 -1,1 3,3 6,8
Tekjujofnudur % af VLF NLB % of GDP 0,3 0,1 0,1 0,2 0,0 0,0 0,1 0,2
Heildartekjur % af VLF Total revenue % of GDP 8,2 2,1 2,2 9,0 2,2 2,1 2,3 2,4
Heildarutgjold % af VLF Total expenditure % of GDP 79 2,0 2,1 8,8 2,1 2,2 2,2 2,3

! Bragabirgdatélur. Preliminary figures.
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Tafla9. Peningalegar eignir og skuldir rikissjods eftir arsfjoroungum 2016-2017
Table 9.  Central Government Financial Accounts on quarterly basis 2016-2017

2016 2017"
Arsfj. Quarters Arsfj. Quarters
1l v | Il 1 v
Peningalegar eignir Financial assets 1.290,4 1.115,2 1.152,4 930,1 964,6 949,6
Sjéour og bankareikningar Currency and deposits 343,8 2743 240,8 126,9 157,3 167,8
Lanveitingar Loans 116,6 51,2 60,6 110,2 108,9 97,5
Hlutafé og adrar eignir Shares and other equity 672,7 536,4 652,3 503,2 503,2 501,8
Vidskiptakrofur Other accounts receivables 157,3 253,4 198,7 189,9 195,2 182,5
Skuldir Liabilities 1.807,8 1.736,0 1.810,5 1.624,1 1.638,8 1.616,7
Verobréf Securities 882,2 832,8 794,4 791,0 782,7 736,7
Lantokur Loans 338,2 298,6 300,1 157,1 165,3 179,9
Innlend 1an Domestic loans 129,3 97,9 96,7 56,4 59,3 63,8
Erlend I&n Foreign loans 209,0 200,8 203,5 100,6 105,9 116,1
Lifeyrisskuldbindingar Insurance technical reserves 508,5 508,5 611,4 608,4 606,4 584,0
Vidskiptaskuldir Other accounts payable 78,9 96,1 104,7 67,7 84,5 116,1
Hrein peningaleg eign Net financial assets -517,4 -620,8 -658,2 -694,0 -674,2 -667,1
Hlutfall af vergri landsframleidslu
% of Gross Domestic Product (GDP)
Peningalegar eignir Financial assets 52,7 45,5 45,1 36,4 37,8 37,2
Sjéour og bankareikningar Currency and deposits 14,0 11,2 9,4 5,0 6,2 6,6
Léanveitingar Loans 4.8 2,1 2,4 4,3 4,3 3,8
Hlutafé og adrar eignir Shares and other equity 27,5 21,9 255 19,7 19,7 19,6
Vidskiptakrofur Other accounts receivables 6,4 10,3 7,8 7.4 7,6 71
Skuldir Liabilities 73,8 70,9 70,9 63,6 64,2 63,3
Verobréf Securities 36,0 34,0 31,1 31,0 30,6 28,8
Lantokur Loans 13,8 12,2 11,7 6,1 6,5 7,0
Innlend 1an Domestic loans 53 4,0 3,8 2,2 2,3 2,5
Erlend I&n Foreign loans 8,5 8,2 8,0 3,9 41 45
Lifeyrisskuldbindingar Insurance technical reserves 20,8 20,8 23,9 23,8 23,7 22,9
Vidskiptaskuldir Other accounts payable 3,2 3,9 4,1 2,7 3,3 4,5
Hrein peningaleg eign Net financial assets -21,1 -25,4 -25,8 -27,2 -26,4 -26,1

! Bragabirgdatélur. Preliminary figures.
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